
Previous: 5,131.2 PSEi change: 3.70%

High: 5,340.1 Best: LTG +16.90%

Low: 5,226.3 2nd best: AP +9.36%

Close: 5,321.2 2nd worst: ALI -2.58%

Val. traded (mn): 6,736.4 Worst: RRHI -3.31%

Tenor Change Yield Tenor Change Yield

3 months +0.0220 3.2900 5 years -0.0320 4.5960

6 months +0.0170 3.4310 7 years -0.0420 4.6760

1 year -0.0060 3.7720 10 years -0.0220 4.8720

2 years -0.0490 4.4690 20 years +0.0220 5.0610

3 years -0.0420 4.5400 30 years +0.0100 5.0440

4 years -0.0040 4.6030

Previous Close Previous Close

PHP/USD 50.960 50.680 EUR/USD 1.1048 1.1048

Tenor Change Yield Tenor Change Yield

3 months +0.0508 0.0610 5 years -0.0332 0.3799

6 months +0.1218 0.1395 10 years -0.0569 0.6695

2 years +0.0174 0.2455 30 years -0.0152 1.3214

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Earlier gains from US equities were erased as investors took on profit-taking measures as the COVID-19 pandemic continues. Asian and European equities, on 

the other hand, inched a bit higher as China's economic data showed signs of recovery. US Treasury yield and the US dollar were both steady as the US Fed 

continued with its aggressive asset purchases.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose and the Philippine peso strengthened on positive investor sentiment mainly as China's PMI surprised higher at 52. Local fixed income yields

rose on average amid uncertainties stemming from the coronavirus pandemic.

 Local fixed income yields ended mixed but rose on average yesterday amid
uncertainties regarding the duration and depth of impact of the coronavirus
pandemic, and efforts by governments to mitigate these. On average, yields fell
by 1.15 bps DoD with demand on the short-end and belly of the curve which
declined by 0.40 bps and 3.00 bps, respectively. Meanwhile, the long-end rose
0.33 bps.

 Local equities rose on the back of lower inflation expectation for March due to
lower oil prices. This may also be associated with positive sentiments over
reported China Purchasing Managers' Index (PMI) in March which came out
stonger-than-expected at 52. The PSEi closed at 5,321.23 (+3.70% DoD).

 The World Bank downgraded the Philippine's 2020 gross domestic product
growth to 3.0% from the initial 6.1% forecast it released in January, The
forecasted slowdown in growth is due to expectations of a drastic decrease in
domestic consumption and investments amid the coronavirus disease 2019
outbreak. External risks include the possibility of a global recession that could
affect the country through manufacturing, trade, tourism, and remittances.

 GT Capital Holdings, Inc. (PSE ticker: GTCAP) posted a net income of
Php20.31 billion in 2019, which was 54% higher YoY on the back of gains from
the redemption of its shares in Property Company of Friends, Inc. Total
revenues of the company grew 8%, driven by its banking and automotive
segments. -100
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
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 US equities declined on profit-taking from previous day's rally as investors
continued to monitor COVID-19 pandemic developments. As of writing, cases in the
US was 187,347, with 3,860 fatalities. The DJIA closed at 21,917.16 (-1.84% DoD)
and the S&P 500 ended at 2,584.59 (-1.60% DoD).

 Asian equities rose on the back of higher-than-expected Chinese manufacturing
data. China's purchasing managers index for March rose to 52, from 35.7 level in
February. The MSCI APxJ closed at 436.33 (+1.47% DoD).

 European stocks extended their gains as investors' priced-in quick recovery in
China's economic activity. The MSCI Europe closed at 107.38 (+1.60% DoD).

 US Treasury yields were steady as the US Federal Reserve continued its
aggressive asset purchases and as managers rebalanced their portfolios towards
month-end. On average, yields rose by 1.41 bps DoD. The 10Y closed at 0.6695%
(-5.69 bps DoD) and the 2Y closed at 0.2455% (1.74 bps DoD).

 The US Dollar was similarly flat as the US Fed continues to support the economy
through asset purchases in order to pump liquidity into the system. The DXY index
closed at 99.0480 (-0.134%).

 The Philippine peso slightly strengthened versus the US dollar as market
sentiment improved following the unexpected rebound in Chinese economic
data. China's PMI rose to 52 in March, coming from a low of 35.7 in February,
indicating a return to expansion in manufacturing activity. The USD/PHP pair
finished at 50.680 (-0.55% DoD).


